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Receipt of offer press release

Date 16 August 2020

National Marine Dredging Company PJSC announces receipt of offer from General
Holding Corporation PJSC and other minority shareholders of National Petroleum
Construction Company PJSC to combine National Petroleum Construction Company
PJSC with National Marine Dredging Company PJSC

Abu Dhabi, UAE - 16 August 2020: National Marine Dredging Company PJSC (NMDC), a
leading contractor in the Middle East for dredging, land reclamation and marine civil
construction with operations in the region spanning across important sectors including
energy, environment, seaborne trade and tourism, announced today that its Board of
Directors has received an offer from General Holding Corporation PJSC (Senaat), a part of
ADQ, one of the region’s largest holding companies, and other minority shareholders of
National Petroleum Construction Company PJSC (NPPC) (together, the “NPCC
Shareholders”), to combine NPCC with NMDC. NPCC is a world class Engineering,
Procurement and Construction Company that provides total EPC solutions to both the
Offshore and Onshore Oil & Gas sector.

The key terms of the offer being proposed by the NPCC Shareholders are that it will transfer
NPCC to NMDC in consideration for the issuance by NMDC to the NPCC Shareholders of a
convertible instrument, convertible into 575,000,000 ordinary shares in the capital of
NMDC, representing 69.70% of the issued share capital of NMDC following conversion. The
price at which the Convertible Instrument will convert into shares in NMDC is AED 4.40
per share. By applying the proposed exchange ratio to the equity value of NPCC, the implied
equity value of NMDC would be AED 1,100 million.

The offer is subject to the standard regulatory approvals. The Board of NMDC will consider
the transaction proposed by the NPCC Shareholders before making any recommendation
to shareholders. Should an agreement be reached between the parties, a NMDC
shareholder meeting would be held to vote on the transaction during H2 2020. At this time,
there is no certainty that any transaction will occur.

+++ENDS++++

About NMDC

NMDC is a leading contractor in the field of dredging and marine civil construction. The
group delivers a range of services including the construction of port infrastructure, land
reclamation, coastal defense and deepening and maintenance of waterways. The group
owns and operates a modern fleet of dredgers supported by a wide range of auxiliary
equipment including tugs, workboats, barges, and survey vessels.

About ADQ

Headquartered in Abu Dhabi, ADQ was established in 2018 as a public joint stock company
(PJSC). It holds a diverse portfolio of major enterprises spanning key sectors of Abu Dhabi’s
economy, including utilities, tourism and hospitality, aviation, transportation, logistics,
industrial, real estate, media, healthcare, food and agriculture, and financial services.
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As a strategic partner of the Government of Abu Dhabi, ADQ is committed to supporting
the development of Abu Dhabi as a modern, competitive, prosperous and sustainable
economy. ADQ stimulates value creation by developing prominent cluster ecosystems and
instilling a performance culture across its portfolio of companies. ADQ is also an asset
owner and investor in target sectors, both locally and internationally, which align with Abu
Dhabi’s leadership vision.

ABOUT NPCC

NPCC is a world class Engineering, Procurement and Construction Company that provides
total EPC solutions to both the Offshore and Onshore Oil & Gas sector. It provides
engineering, procurement, project management, fabrication, installation and
commissioning to project owners and operators. It was established in 1973 and is majority-
owned by Senaat, an ADQ Company.
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