Date: 10 June 2022

Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Abu Dhabi, UAE

Greetings,

Subject: Notification from Abu Dhabi National Oil

Company for Distribution PJSC (ADNOC
Distribution)

ADNOC Distribution wishes to inform the market of several
related party transactions with Abu Dhabi National Oil
Company (ADNOC).

ADNOC Distribution has entered into:

1. ABase Oil Supply Agreement with ADNOC for the sale by
ADNOC and purchase by ADNOC Distribution of base
oils, which will expire on 31 December 2026 and replaces
the previous Base Oil Supply Agreement that was due to
expire at the end of 2022. This commercial contract for
supply of products provides visibilty to ADNOC
Distribution operations for the next 5 years. The new
contract secures higher volumes than the previous
agreement.

2. A White Spirit Supply Agreement with ADNOC for the sale
by ADNOC and purchase by ADNOC Distribution of white
spirit, which will expire on 31 December 2026. The 5-year
contract enables ADNOC Distribution to increase its
market share in the long term. This is part of ADNOC
Distribution’s Smart Growth Strategy in the commercial
business, which includes horizontal diversification.

3. A Carbon Black Supply Agreement with ADNOC for the
sale by ADNOC and purchase by ADNOC Distribution of
carbon black, which will expire on 31 December 2022. The
contract enables ADNOC Distribution to test the market in
carbon black. This is part of ADNOC Distribution’s Smart
Growth Strategy in the commercial business, which
includes horizontal diversification.

Yours sincerely,
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Eng. Bader Saeed Al Lamki
Chief Executive Officer
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